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Aug ‘19 Inflation Rate: 11.02%
Q2 2019 Real GDP: 1.94%

Nigerian Equities Closes 0.19% lower; NIBOR Dips amid Sustained Liquidity Ease...

The NSE ASI waned by 0.19% amid sustained sell-offs as investors’ sentiment remained negative at the end of the week’s trading session. The bears
continued to outrun the bulls (12 losers against 10 gainers) even as share prices of NB, OANDO and DANGCEM dwindled by 4.17%, 0.83% and 0.55%
respectively, dragging the NSE Consumer Goods, NSE Oil & Gas and NSE Industrial sectored gauges down by 0.87%, 0.10% and 0.22% respectively. On
a year to date basis, the local bourse further extended its loss to 15.58% from 15.42%. Meanwhile, the total value of equities traded plunged by 92.10%
to N1.50 billion while the total volume of equities traded fell by 67.69% to 117.38 million units. Elsewhere, NIBOR dipped for most tenure bucket amid
sustained liquidity ease; however, NITTY moved in mixed directions across maturities tracked. In the bond market, the values of OTC FGN long term debt

were flattish for most maturities tracked; however, FGN Eurobonds prices increased across maturities tracked amid bullish activity.
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Today's biggest transactions by %age of total naira votes

W NESTLE

10.9023 10.8649
B GUARANTY

m ACCESS 11.9046 11.8748
B ZENITHBANK

12.37 12.4438
HFCMB

¥ OTHERS 141258 145995

All Share Index (ASI) 26,533.78 26,583.75 (0.19)  (15.580)
Deals 2,122 2,650 (19.92)

100.07 0.25 14.42% -0.015

97.08 0.00 1431% -0.013
Volume (millions) 117.38 363.26 (67.69) ?

Value (N’ Millions) 1,502.88  19,016.55 (92.10) 10916 0.00 1424% 0013

Market Cap (N billions) ~ 12,916.53 12,940.86 (0.19) 111.34 0.00 14.45% -0.011

NSE BANKING 325.81 325.48
NSE INSURANCE 118.46 117.87

NSE CONSUMER GOODS 511.65 516.14 10 103.05 003  427% -0.032

NSE OIL/GAS 225.75 225.97 9839 032 7.8% 0012
NSE INDUSTRIAL 1,056.07 1,058.44 9517 076 806% 0009

Source: NSE, Cowry Research
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IMPORTANT DISCLOSURES
This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the
information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



